
Technical View 
 
Index opened the week with a gap up and remained strong throughout 
the week. Index has tested the upper trend line which is drawn connect-
ing the previous peaks, a sustenance above this trend line will provide 
further strength to the price. RSI has surpassed its intermediate peak 
which is a  bullish signal for short term. Going ahead index has imme-
diate support at 12640-12380, till it maintains above this zone it is 
expected to continue its up move towards 12870-13010-13300.  

Source: IRIS, BP Equities Research 
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Key Data  

% Change (D) 0.47 

% Change (W) 4.21 

21 SMA (D) 12097 

21 SMA (W) 11400 

100 SMA (D) 11418 

100 EMA (W) 10981 

MACD (D) 287 

MACD (W) 439.84 

RSI (D) 75.99 

RSI (W) 68.33 
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NIFTY : 12780                   SUP :12640-12480-12380           RES : 12870-13010-13300 



Technical View 
 
Index opened the week with a gap up and remained strong throughout 

the week. Index has given breakout of the upsloping channel which is a 

bullish signal for medium term trend. Index has surpassed its 100EMA, 

going forward this is expected to act as strong support for medium term. 
RSI continued to remain strong after giving breakout form down slop-

ing trend line earlier, Going ahead index has immediate support at 

27970-27660, till it maintains above this range it is expected to con-

tinue its up move towards 29000-29720. 

 

 

 

 

Source: IRIS, BP Equities Research 

BANKNIFTY : IMMEDIATE SUPPORT AT 27970-27660 

BANKNIFTY : 28594              SUP :27970-27660-26950              RES : 29000-29220-29720 
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Key Data  

% Change (D) 0.45 

% Change (W) 6.70 

21 SMA (D) 25859 

21 SMA (W) 23061 

100 SMA (D) 23085 

100 EMA (W) 25182 

MACD (D) 1399.20 

MACD (W) 744.90 

RSI (D) 75.45 

RSI (W) 66.97 



AUROPHARMA                                                                                           BUY 

Execution Data 

Target (Rs) 980 

Stop loss (Rs) 790 

Buying Range (Rs) CMP 

Last Close Price 
(Rs) 

852 

% change  weekly 9.23 

  

Key Data  

21 SMA (D) 793 

21 SMA (W) 822 

MACD (W) 33.61 

RSI (W) 60.08 

MARKET CAP 499.3(bn) 

Technical View 
 
The stock has reversed after consolidating around 21EMA for past 
couple of weeks which suggests the recent trough to act as strong 
support for short term, also it has given breakout from consolidation 
zone of 840-760 in which it was trading for the past few weeks 
which is a bullish signal for short term. Stock has formed group of 
candlesticks with longer lower shadows which suggests buying inter-
est at  lower levels. Volume has declined during consolidation of past 
few weeks and now has increased which is supportive of up move. 
RSI has reversed from its oversold zone and has given a bullish 
crossover which is a bullish signal and compliments the bullish view 
of price.  
 
We recommend to BUY AUROPHARMA at CMP of 852 for the 
target of 980 while stop loss comes at 790. 

MOMENTUM PICKS 

B P   W E A L T H 

BP WEALTH TECHNICAL & DERIVATIVE  OUTLOOK WEEKLY 

BP EQUITIES PVT LTD (www.bpwealth.com)  3 

Source: IRIS, BP Equities Research 



HINDALCO                                                                                                    BUY 

Execution Data 

Target (Rs) 240 

Stop loss (Rs) 194 

Buying Range (Rs) CMP 

Last Close Price 
(Rs) 

209 

% change  weekly 11.24 

  

Key Data  

21 SMA (D) 185 

21 SMA (W) 175 

MACD (W) 8.54 

RSI (W) 64.07 

MARKET CAP 469.52(bn) 

Technical View 
 
The stock has been trading strongly from last couple of month and in 
that course previous week stock registered decisive breakout form 
the long falling trendline which is drawn connecting the significant 
peaks which is bullish signal for medium term trend. The strong up-
move in last week has led price to surpass its previous swing high 
which is bullish sign for short term trend. The breakout has accom-
plished with strong volumes which increases the reliability of the 
breakout. MACD inching higher converging its moving average 
which suggests strength in price and compliments bullish view in 
price. 
 
We recommend to BUY HINDALCO at CMP of 209 for the 
Target of 240 while stop loss comes at 194  
 

MOMENTUM PICKS 
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Source: IRIS, BP Equities Research 



Banknifty closed 6.62% higher this week @ 28520. We have seen call unwinding in 
28000,28500,29000 call options as call writers are unwinding their positions and we have seen 
put addition in 27500, 28000, 28500,and 29000 put options as put writers are writing put op-

tions. Highest Put option volume is visible in 28000 PE which will act as a good support and 
highest volume on call side is visible in 29000 CE. Highest OI concentration is visible in 
28000 PE which will act as a support and 29000 CE which will act as a  resistance. 

 
OPTION STRATEGY: - 
 
IRON CONDOR            : SELL 28500 CE @ 666, BUY 29700 CE @ 202 AND SELL  28500   
              PE @ 582, BUY 27300 PE @ 197 ( 26NOV20 EXPIRY) 
MAX PROFIT                : Rs.21479 
MAX LOSS                    : Rs.8496 
LOT SIZE                       : 25 Shares 
BREAK EVEN POINT  : 27640 - 29360 
MARGIN REQUIRED   : Rs.68000 APPROX 
 
OPTION PAYOFF: - 

  BANKNIFTY OPTION STRATEGY 
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FII DII DATA 
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FII DII CASH DATA 

FII F&O DATA 
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MOMENTUM PICK PERFORMANCE 

DATE ACTION STOCK EP SL TGT CMP STATUS %GAIN 

12-Oct  BUY JK CEMENT 1645 1560 1800 1892 SUCCESS 6.42% 

12-Oct BUY RAMCO CEM 771 719 880 849 
PARTIAL 

BOOKED @ 
825  

7.00% 

14-Oct BUY MUTHOOTFIN 1156 1105 1300 1185 
PARTIAL 

BOOKED @ 
1205 

4.23% 

15-Oct BUY BERGER PAINTS 613 585 670 652 SUCCESS 6.68% 

19-Oct BUY OFSS 3225 3030 3600-3800 3076 FAIL (6.43%) 

19-Oct BUY KANSAINER 502 466 580 523  OPEN - 

20-Oct BUY GODREJCP 691 669 742 670 FAIL (3.28%) 

22-Oct BUY  VOLTAS 713 675 790 756 SUCCESS 8.13% 

26-Oct BUY ASHOKLEY 81.8 74 98 91 
PARTIAL 

BOOKED @ 
89 

8.88% 

26-Oct BUY CEATLTD 1122 1033 1300 1110 SUCCESS 5.34% 

28-Oct BUY HDFCLIFE 591 572 630 591 SUCCESS 4.56% 

02-Nov BUY KPRMILL 739 683 850 763 SUCCESS 8.25% 

02-Nov BUY TATACONSUM 493 465 560 515 OPEN - 

02-Nov BUY COLPAL 1516 1434 1700 1512 OPEN - 

09 Nov BUY ESCORTS 1285 1200 1460 1396 
PARTIAL 

BOOKED @ 
1359 

5.7% 

09 Nov BUY CROMPTON 309 289 350 299.4 OPEN - 

12 Nov BUY JUBILANT 700 674 770 702 OPEN - 

OPTION STRATEGY PERFORMANCE 

DATE ACTION STOCK EP SL TGT CMP STATUS Gain/Loss 

19-Oct BUY AMBUJACEM BULL CALL SPREAD 2.75 0 5.5 1.25 CLOSED -8550 

26-Oct BUY BAJAJ-AUTO BULL CALL SPREAD 35 0 70 13 OPEN - 

2-Nov BUY AMARAJABAT BULL CALL SPREAD 9.6 4.8 19.20 17.10 CLOSED 7500 

9-Nov BUY 
TORNTPOWER BULL CALL 

SPREAD 
3.45 1.70 7 - OPEN - 
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Disclaimer Appendix 

General Disclaimer 
This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is 
not construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solici-
tation would be illegal.  
 
BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, 
so far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed 
are our current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective inves-
tors are cautioned that any forward looking statement are not predictions and are subject to change without prior notice.  
Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or 
any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any 
inadvertent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, 
at any time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without l imitation the 
implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely 
on their own investigations. 
 
BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities 
mentioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we en-
deavor to update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other rea-
sons that prevent us from doing so.  
 
This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in 
any locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regula-
tion or would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdic-
tion. 
. 

Institutional Sales Desk                                         Tel:  +91 22 61596403/04/05 

Analyst s Certification: 
We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer s or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation s or view s in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. Institutional Equities. 

Analyst s holding in the Stock :  Nil 

Corporate Office:  

4th floor,  Rustom Bldg,  

29, Veer Nariman Road, Fort,Mumbai -400001 

Phone- +91 22 6159 6464  Fax-+91 22 6159 6160  

Website- www.bpwealth.com  

Registered  Office: 

24/26, 1st Floor, Cama Building,  

Dalal street, Fort,  

Mumbai-400001 
 

BP Equities Pvt. Ltd.  

CIN No: U67120MH1997PTC107392  
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